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THE HONG KONG PUI CHING ALUMNI ASSOCIATION LIMITED
(Limited by Guarantee)

DETAILED INCOME STATEMENT

FOR THE YEAR ENDED JUNE 30, 2021

(Expressed in Hong Kong Dollars)

2021 2020
REVENUE
Activities income 58,642 345,259
Donation income 640,134 157,011
Membership fee income 22,723 8,272
Rental income 371,000 408,000
1,092,499 918,542
OTHER REVENUE
Interest income 1,079 7,515
Exchange gain 9,488 -
Subsidy under Employment Support Scheme 39,408 -
Subsidy under Distance Business Programme 6,390 -
Sundry income 11,497 7,376
1,160,361 933,433
EXPENSES
Activities expenses 120,888 172,530
Auditors’ remuneration 9,200 9,000
Bank charge 1,250 1,930
Building management fee 18,000 15,000
Business registration fee - 250
Depreciation 17,794 12,983
Entertainment - 8,437
Exchange loss - 4,500
Food and messing 20,000 -
Gift 21,139 20,000
Government rent and rates 18,914 19,045
Insurance 1,479 1,030
Legal and professional fee 198,576 -
Local travelling 65 351
Mandatory provident fund contribution 8,539 8,298
Postage and courier 109,573 73,160
Printing and stationery 13,011 11,604
Repair and maintenance 47,454 3,081
Salaries 449,145 393,124
Service fee 24,000 37,200
Sundry expenses 34,453 4,451
Telephone and internet 15,109 15,281
1,,128,589 811,255
SURPLUS FOR THE YEAR 31,772 122,178
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THE HONG KONG PUI CHING ALUMNI ASSOCIATION LIMITED
(Limited by Guarantee)

STATEMENT OF FINANCIAL POSITION

AS AT JUNE 30, 2021

(Expressed in Hong Kong Dollars)

Notes 2021 2020
ASSETS
Non-current asset
Property, plant and equipment 5 115,583 109,577
Current assets
Other receivables 50,438 66,400
Deposit and prepayments 50 20,050
Bank balances 2,537269 2,063,439
2,587,757 2,149,889
Total assets 2,703,340 2,259,466
Liabilities and Equity
Liabilities
Current liabilities
Other payables 534,646 122,744
Accrued charges 9,200 9,000
543,846 131,744
Trust accounts
Trust assets 6 3,787,405 3,263,072
Trust funds 7 (3,787,405) (3,263,072)
Total Liabilities 543,846 131,744
Equity
Accumulated fund 2,159,494 2,127,722
Total Equity 2,159,494 2,127,722
Total Liabilities and Equity 2,703,340 2,259,466

The accompanying Accounting Policies and Explanatory Notes form an integral part of, and should be read in

conjunction with, these financial statements.

Approved on behalf of the Executive Committee by:

3% W
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Lau Sze Wan Serena Kwok Sau Shan
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